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World’s Top 15 Investment Managers Capture More Than 50% of Active 
Mutual Fund Inflows  

 
 
NEW YORK, NY – March 5, 2014 – The top 15 active mutual fund managers attracted $300 billion of net flows 
globally in 2013, more than half of the industry total.  Flows to JP Morgan Asset Management ranked first in the world, 
eclipsing $61 billion and nearly double the amount in the prior year, according to Strategic Insight’s annual list of the 
world’s highest cash flow investment fund managers.   
 
Five other managers headquartered in the U.S. — BlackRock, Dimensional Fund Advisors, MFS, Goldman Sachs, 
and Franklin Templeton — each captured over $20 billion through actively managed funds around the world.   
 
Flows outside the U.S. were of key importance to many of the fastest growing firms.  More than 60% of the flows to 
JP Morgan, BlackRock, and Franklin Templeton were sourced internationally.  Across the entire industry, three-
quarters of total flows to actively managed funds last year went to products sold outside the US. 
 
“A wide range of investment firms running actively managed funds were among the world’s highest cash flow 
beneficiaries — including global giants, local providers, mid-sized and boutique specialists, multi-affiliates, third-party 
independents, and in-house investment units of distributors,” according to Jag Alexeyev, head of global research at 
Strategic Insight.  “In a number of cases, managers benefited from the expertise of local and global sub-advisors.”   
 
For example at Boston-headquartered John Hancock, $5 billion of its U.S. net inflows during 2013 went to funds 
advised by Robeco Boston Partners, a unit of the Netherlands’ Robeco, and almost $3 billion to funds advised by the 
U.K. based firm Standard Life.  Subadvisory business also is an important way for smaller boutiques to source 
international markets. 
 
 

Actively Managed Funds: The World's Highest Cash Flow Managers in 2013 
US$ Billion 

              
    Net Flows Assets 2013 Asset % non-US % non-US 

Rank Manager 2013 12/13 Change Flows Assets 
1 JP Morgan 61 395 29% 61% 45% 
2 BlackRock 27 395 17% 60% 46% 
3 Dimensional Fund Advisors 27 249 31% 12% 11% 
5 MFS 25 208 33% 32% 26% 
4 Goldman Sachs 22 130 28% 37% 36% 
6 Franklin Templeton 20 660 12% 64% 34% 
7 OppenheimerFunds 16 193 19% 0% 0% 
8 Mainstay / Dexia (Candriam) 15 103 41% 4% 25% 
9 John Hancock / Manulife 15 149 27% 34% 30% 

10 Standard Life 14 92 35% 100% 100% 
12 Schroders 14 199 18% 95% 98% 
11 Harris Associates 13 73 62% 0% 0% 
13 M&G Investments 12 121 22% 100% 100% 
14 Fidelity 11 1,293 22% 72% 20% 
15 BNY Mellon 10 144 3% 100% 100% 

Source: Strategic Insight; long-term funds excluding money markets, index funds, and ETFs. 
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Income Themes Contribute to the Results of Leading Fund Managers 
 
Much of the success of top-ranked JP Morgan Asset Management last year was driven by income themes.  The 
group’s five best selling funds outside the US – and four out of the top five best selling funds in the US – were all 
income products.   
 
JPMorgan Strategic Income Opportunities captured $10 billion in the US, while a similar absolute return multi-sector 
bond strategy in the Luxembourg-domiciled JPM Income Opportunity fund collected $3.6 billion.  In addition, multi-
asset income funds were important contributors to JP Morgan’s results, and other firms such as Schroders, 
particularly in markets such as Hong Kong.  
 
Other leading fund managers also benefited from the demand for income products, especially income alternatives 
that are less correlated with traditional long-only fixed income. Unconstrained, flexible, absolute return and other non-
traditional bond and income funds now account for 13% of bond fund assets in Europe and cross-border markets, 
rising from 8% during the past five years.   
 
In addition to income products, the strong rotations last year into equity funds, multi-asset vehicles, and alternative 
investment strategies supported the growth of many fund companies.  “Active and high conviction investment 
management remains the cornerstone of the fund industry,” added Mr. Alexeyev, “especially outside the U.S. market.”  
Actively managed funds accounted for nearly 60% of the total $1 trillion of net flows into funds worldwide in 2013.  
Passive strategies attracted $280 billion in the U.S. last year, but only $45 billion in the rest of the world. 
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About Strategic Insight 
 
For more than 25 years, Strategic Insight has been at the forefront of thorough, unbiased mutual fund industry 
research and business intelligence. We provide a variety of data products and research services to a range of clients, 
including executives from more than 200 investment management and insurance companies, distributors, investment 
banks, hedge funds, consultants and law firms. Strategic Insight’s parent company, Asset International, delivers 
critical, cutting edge data, research and marketing programs to mutual fund companies, banks, asset managers and 
insurance companies worldwide. The company has offices in New York, Boston, Hong Kong, London, Melbourne, 
Toronto and Stamford, CT. For additional information, visit www.SIonline.com.    
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